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Wednesday, 7 June 2006
MEDIA RELEASE
New laws let schools find their cash cows 
Forget the old fete jam stall and the local pie drive, the Beef Stock Market (BSM) is enabling parents and friends across Australia the opportunity to donate a “cash cow” to your school – quite literally. 
From July 1st 2006, the Beef Stock Market’s new initiative Cattle to Class (C2C) will be an impressive fundraising option for schools which not only raises much needed funds but also provides students with a totally unique insight into life as an Australian primary producer. 

This exciting new system was developed to enable educational institutions to benefit from new legislation that will award a 100% tax deduction for any donations to schools that have a Deductible Gift Recipient (DGR) status for a Building Fund, Library Fund or Scholarship Fund or any donation to a University. 

The new legislation refers to the Income Tax Assessment Act 1997 (Section 30-B), which relates to DGR funds and University funds. The amendment to Section 30-B within this Act was put before Parliament last month and it is expected that it will be passed with limited rebuttal.

What this effectively means is that fundraising donations made to Scholarship Funds (amongst others) by parents, friends or other associates will be 100% tax deductible for the first time.

To become potential recipients of cattle donations, schools need to register for the Cattle to Class program on the BSM website (www.beefstockmarket.com.au). Associates of the schools can then donate as many cattle as they like to the establishment of their choice. 

Through the new C2C system, parents and associates can purchase a single beast or multiple Australian beef cattle as their donation. 
Once registered, the schools can even nominate specific classes or trust funds which they want individual stock allocated to.

The animal/s become the property of the school and are cared for and managed by the Beef Stock Market. On another level, the system will give teachers an unique opportunity to include their students in rural Australian life and provide the children with a knowledge base of issues which they may have otherwise never experienced.

Students are then able to monitor their progress through specially developed BSM class education projects until the school makes the decision to sell them at the optimum time.
“This exciting new fundraising avenue provides benefits for everyone involved. Not only do students gain unique insight into our Australian rural industries and life as a primary producer, schools are able to fundraise using a completely different approach,” said BSM Director Tim Scott.

Students in selected classes can be nominated to gain access to regular email updates and access to a section on the BSM website for information about their stock condition, weight gains, weather reports, forecasts and paddock conditions. 

“We are working to close the ever-increasing gap between city and rural Australia. Through C2C city students will obtain hands on rural management experience that they may never have been able to previously,” said Mr Scott.

Two years ago, the Beef Stock Market – a world first web-based system that allows virtually any Australian to buy and profit from Australian Beef – burst onto the online landscape and became water cooler conversation in offices all over the country. 
The Beef Stock Market is a buying and selling service allowing anyone to own and trade beef cattle over the Internet. 
This is coupled with a beef cattle fattening service. Put simply, BSM buys the stock, fattens them, and if the owner wishes, sells them on their behalf.
As with the standard BSM system, the calves which are donated to the schools through the Cattle to Class program, have the potential to provide a return of up to and above 20% on top of the initial donation. 
The usual risks which primary producers face every day are also present, with the potential for a beast to decrease in value or even die.
As the students will learn, that is life in primary production. 
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